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DEED OF TRUST FIIA CASE NO.

283-0167144-703

THIS DEED OF TRUST ("Security Instrument”) is made on February 20, 1998
Thograntoris R ANCES GAIL WARREN, Unmarried

("Borrower"). The trustee is - .
Arnold Weiss :

("Trusice™). The beneficiary is

PULASKI MORTGAGE COMPANY .

which is arganized and existing under the laws of  the State of Arkansas » and whose address is

P. O. Box 7200 b

Little Rock, AR 72217 "
! ("Lender™). Borrower owes Lender the principal sum of
NINETY-ONE THOUSAND FOUR HUNDRED SIXTY-TWO AND NO/100--——-——--—~~—~—~
Dollars 1118, % 91,462.00 ). Thas debt iv evidenved by Borrower' s nole daled the same date as this Security
Instiimnent CNote™ L which prosades Tor monihly payinents, with the full debt, if not paid carlier, due and payable on
March 1, 2028 Py Securey Insrumeat secures o Lender: () the repayment of the delt evidenced
by the Noteowithonterest and all renewals, extensions aod moditwations of the Nute; (b) the payment of all other sums, with
mrerest.advanved under paagiaph 7o protect the secanty of this Securty Instrument; and (¢) the performance of
Bormower s covenants and agreements under dus Seconty Instsnent and the Note, For this purpose, Borrower irrevocably

gramts and convey s o Trastee, m tastoswath poseer ol sale, the Tollowing deseribed property tocated in

DeSoto  County, Mississippi:

Lot 1, Section A, Dogwood Manor Subdivision, in =~
Section 34, Township 1 South, Range 6 West, DeSoto
County, Mississippi, as shown on plat recorded in
Plat Book 51, Pages 5-6, in the office of the
Chancery Clerk of DeSoto County, Misslssippi.

which has the address of 9804 Morgan Meadows Cove, Olive Branch

{Strect} - |Ciny)
Mississippi 38654 ("Propeny Address");
|Zip Cuxle}
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TOGETHER WITH ol the improvements now or hereafter erccted on the property, and alt ‘casemicnts, appurtenances,
and fixtares now or hereafter a pant of the property. Al replacements and additions shall alse be covered by this Security
Instrament, Al of the foregaing is referred to i this Sceurity Instrument as the “Iroperty.”

BORROWER COVENANTS that Bonower is fiwfully seised of the estate hereby conveyed and has the right to
grant and convey the operty snd that the Prapeity as unencumbered, eacept for encumbrances of record, Borrower
witants and will defend pencrally the tle to the Propeny against all claims and demands, subject to any encumbrances of
record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction ta constitute a uniform security instrument covering real propeity.

UNIFORM COVENANTS.  Borower and ©Lender covenant and agree as follows:

1. Payment of Principal, Interest and 1.ate Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Nole,

2. Monthly Payment of Taxes, lnsurance, and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any lale charges, a sum for (a) taxes and special
assessments fevied or 1o be levied against the Property, (b) leaschold payments or ground rents on.the Property, and
() pramiums for insurance required under pavagraph A, Inoany year in which the Lender must pay a mortgage insurance
premium to the Scerctary of Housing and Urban Development ("Secretary”), or in any year in which such premiuvm would
have been required it Lender still held the Sceurity Instrument, each monthly payment shall also include cither: {i) a sum for
the annual mottgage insurance premium 1o be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Sceurity Instrument is held by the Scerctary, in a reasonable amount to be determined by the
Seerctary. Except for the monthly charge by the Seeretany, these items are called "Escrow tems” and the sums patd 0 Lender
are catled "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Hems in an aggregate amount not to exceed the maximuam
amount that may be required for Borrower's escrow account under the Real Estate Scttlement Procedures Act of 1974, 12
US.C.§ 2601 ¢ seq. and unplementing regulations, 24 CFR Part 3500, as they may be amended from time to time
("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated disbursements or disbursements before
the Borrower's payments are available in the account may not be based on amounts due for the moylgage insurance premium,

IFthe amounts beld by Lender for Escrow lems exeeed the amounts permitied 10 be held by RESPA, Lender shall
account to Borrower for the excess Tunds as required by RESPA. If the amounts of funds held by Lender at any time are not
suthicient to pay the Escrow Ttems when due, Lemder may notify the Borrawer and require Borrower to make up the shortage
i permitied by RESPA.

The Esciow Funds are pledged as additionad secunty for all sums secared by this Sccurity Instrument, If Borrower
tenders o Lender the full payiment of all such sums, Bortower' s sccount shall be credited with the balance remaining for all
installiment itens (a), (b), and () and any morgage swance premivm installiment that Lender has not become obligated to
paty Lo the Secretary, and Lender shall promptly refund any cxcess funds to Borrower, Immediately prior to a foreclosure sale
of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all
instalbnents for items (a), (b), and ().

Y. Application of Payments, Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premiw to be paid by Lender to the Seeretary or to the monthly charge by

the Seeretary instead of the monthly IRlgage insutance premivm,

SHCOND. 10 any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other

hazard insurance premiums, as required;

THEIRD, 1o interest due under the Note;

FOURTH, to amortization of the principal of the Note; and

FHTH, to Tate charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erected, against any hazards, casualtios, and conltngencies, including fire, for which Lender
requires ansurance. Fhis insurance shall he maintained in the amounts and for the perieds that Lender requires. Borrower
shall also insure all improvements on the Propeity, whether now in existence or subsequently erected, against loss by floods
to the entent required by the Seeretary. Al insurance shall be carried with companics approved by Lender. The insurance
policies and any renewals shall be hield by Leader and shall include Joss payable clwses in favor of, and in a form acceptable
to, Lender,
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In the event of loss, Borrower shall give Leader immediate notice by mail. Leader may make proof of loss if not made
promptly by Bonower. Each ansurance company concetied is heteby authorized and directed (0 make payment for such loss
divectly to Fenderinstead of 10 Bosower amd 1o ] ender oy A orany past o the insurance proceeds may be applicd by
Lender, at s opiion, enher o o the teduction of the mdebiedie s undes the Note and this Seeurity Instrument, first o any
delmquent anounmis apphicd v the onden e Pataziaphe Foand then o pepay ment o principal? or (b) to the restoration or repair
al the damiaged Propenty . Any apphication of the procecds 1o the principal shall not extend or postpone the due date of the
monthly payients which are relened o m pacagiaph 2, o change the amount of such payments. Any excess insurance
proceeds over an simot required 1o pay all optstding idebtedigss under the Note and this Seeurily Instrament shall be
puid 1o the entiny legally entitled theren,

I the event of Torechosnre of this Secunts Instiament on other tmsfer of titde (o e Property that extinguishes the
mdebtedness, alboighi de and mierest ol Bonower i to insariniee policics in Toree shall pass o the purchaser.

S0 Occupaney. Preservition. Maintenanee and Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shall occapy, establish, and wse the Propeity as Borrower' s principal residence within sixty days afler
the exeeution of this Security Instrument cor within sisty days ol ater sale or tansler of the Property) and shall continue to
oceupy the Property as Bortower™s princpal iesidence for at least one year after the date of occupancy, unless Lender
determimes ihat requirement will ciuse undue hindship for Borower, or unless extenuating circumslanees exist which are
beyond Borrower's conwol. Borewer shall noufy Lender of any exenlating circumstanees. Borrower shall not commit
wirste or destroy, damage or substantially change the Property on allow the Property W deleriorate, reasonable wear and tear
excepted. Lender may inspectihe Propesty it the Property is vacant or abandoned or the loan is in defaull, Lender may take
reasonable action o prowet amd preserse such vacant or abandoned Property. Borrower shall also be in defauit i Borrower,
during the oan applivation process, gave materially false or inaceurate mformastion or stements ta Lender (or failed to
provide Lender with uny material informatony in connection with the laan evidenced by the Note, including, but not limited
o representations coneerning Borrower s occupaney ol the Property as a principal residence. I this Sccurity Instrument is
on a leaschold, Borrower shali comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
Feasehakd and Tee titde shatl not be merged unless 3.omder agrees o the merger in writing,

6. Condemmation. The proceeds of any awand o claim for damages, direct or conscquential, in connection with any
condemnation o other tiking of any part ol the Property, or Tor conveyance in place of condemnation, are hereby assigned
and shall be paid 1o Lender to the extent of the Tull amount of the mdebtedness that remains unpaid under the Note and this
Secunty Tnstrument. Lender shall apply such proceeds w the reduction of the indebiedness under the Note and this Sccurity
Instrament, first 1o any delinguent amounts applicd i the order provided in paragraph 3, and then to prepayment of principal.
Any application ol the proceeds w the principal shall not extend o postpone the due date of the monthly  payments, which
are referred tonin parageaph 2, or change the amount ol such payments. ANy excess procecds over an amount required o pay
all outstanding indebledness under the Note and this Seeurity Instrument shall be paid 1o the entity lepally entitled thereto.

7. Charges to Borvower and Protection ol Lender’s Rights in the Property. Borrower shatl pay all governmental
ar munwipal chinges, fines and impositions tat ae not included m paragraph 2. Borrower shall pay these oblipations on
time direatly o the entty which s owed the payment. B failore pay would adversely affect Lender's interest in the
Property. upon Lender’ s request Borroser shall promptly fumish to Lender receipts evidencing these payments.

It Borrower Gails 1o make these payments o the payiments required by paragraph 2, or Fails 1o perform any other
coverants and agrecawents contained e s Securty Instrament, or there is a legal proceeding that may significanty alfect
Pender's vights soahe Propenty daim e as w procesdimg i bankrupiey, for condemnation or (o enfotee laws or repulations), then
Lender iy do amd pay shatescr s necessay o protect e vadue of the Property and Lender's rights in the Property.,
nclidmg payment of tiness hazard ansuance and other ateims anentioned 1 paragiaph 2.

Ay amounts disbursed by Lender nnder thas patagraphe shadl become an addmonal debt of Borrower and be secured by
s Secunty Instiment. These amonnts b beas micrest from the date of disbursement at the Note rate, and at the option of
Lender shdl be mnnechately due and oy able

Bortower shall promptly discharge any fien swohich has poaniny over tis sceurity Instrument unless Borrower: (a) agrees
e wnbmg o e paynent of te oblaigaton secared by the hiew inaomanner aveeplable o Leader: (b) contests in goad Taith the
lien by, o detends agamst enforcement of the henan, Jegab procecdings which in the Lender s apinion operate to prevent the
enforeement of the Tien: or (o) secures fron the hokdes al e lien an agreement satisfictor y o Lender subordimming the lien o
this Secunty Instrument. 1t Lender detevmines that sy pang ol the Property is sulyect to a lien which may attain priority over
this Secunity Instrunwent, Lender may give Bonowet a4 nonee rlentdying the lien. Borrower shall satisty the lien or take one
or more of the actions set Torth abos e within 10 days of e giving of notice.
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8. Fees. Lender may collect fees und charges authorized hy the Secretary,
9. Grounds Tor Acecleration of Debt.
() Defunit. Lender may, exeept as hinuted by iepolations issued by the Secretary in the case of payment defaults,
teauite pmmediate payment i el ol all stms secured by this Security tnstramem jf:
) Bortower detaults by Laidoig to pay an full any manthly payment tequired by this Seeurity Instrument prior
ot on the due date af the nest monthly payinent, or
nk Bonower defaulis by Snling, for a1 period of Uty cays. 1o perform any other obligations contained in this
Scearity Instiament,
(hy Sale Without Credit Approval. Lender <shall, ir pesmitted by applicable law (including section 341(d) of the
Garn-SL Genmain Depositony Tostitutions Act ol 1982, 12 ULS.0 1701 - 30y and with e prior approval of the
Secretiary, require immediate pasment mfull of adt sums secured by this Security Tnstriment if:
GY AlLor it of the Prapeny, ot o bepelicial interest i o trust owning all or part of the Property, is sold or
otherwise ansterted cother than by devise or descent), and
(i} The Property s not occupived, by the putchiser or grantee as his or her principal residence, or the purchaser
or grantee docs so occupy the Property, but his or her credit has not been approved in accordance
with the requirements of the Secretany., . ‘
(e} No Waiver, IT circumstances oceur that would permit Lender to reguire immediate payment in full, but Lender
does notiequire such pavinents, Lender does not witive its righls with respect to subsequent events,
(d) Regalations of HUD Sceretary. o many  circimstances regulations issucd by the Secretary will it
Lender's rights, in the cise of payment defiulis, o require immediate payment in full and foreclose if not paid.
This Sccurity Instrument does not authorize acceleration or foreclosure if' not permiticd by regulations of the
Seerehary,
(e) Mortgage Not Insored, Bonower agtees that i this Security Instrument and the Note are not determined to be
eligible o msurance ander the National Housing Act within
from the dine hereol, Lender may, it iis option requite inmediate payment in full of all sums sccured by this
Secunily  Instiument. A written statement of any authorized agent of the Sccrctary dated subscquent Lo
from he date hereof, declining to insure this Sceurity
Instroment and the Note, shall be decmed conclosive proof of such ineligibility, Notwithstanding the forcgoing,
this aption may not be eacrcised by Lender when the unavailability ol insurance is solely due to Lender's failure to
remit a mortgage insurance premivm to the Seeretary,

10, Reinstatement. Borrower has a right 1o be reinstated it Lender has required immediate payment in full because of
Borrower's failure w pay an amount due under the Note o this Security Instrument. This right applies cven after forectosure
proceedings are instituted. To einstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower"s account current including., 1o the extent they we obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with  the foreclosure
proceeding. Upon reinstatement by Borrower, this Seeurity Instrument and the obligations that it secures shall remain in
clect as i Lender hid not vequived immediate payment in full, However. Lender is not required to permit reinstatement if;
0} Lender has aceepted reinstatement alier the commencement of foreelosure proceedings within two years immedialely
preceding the commencement of a current foreclosure proveeding, (i) reinstatement will preclude foreclosure on different
grounds in the Tutire, or Gii) reinsktement will adversely afTeet the priviity of the lien created by this Sceurity Instrument.

L. Borrower Not Released: Forbearance by Lender Not a Waiver.  Extension of the lime of payment or
modilication of amortization of the sunis secured by this Seewrity Instrunient pranted by Lender 1o any successor in interest
ol Borrower shall net aperate 1o releise the liabikicy o the original Borrower or Borrower's successors in interest.  Lender
shall ot be vequired o commence proceedings againsl iy successor in interest or refuse to extend time for payment or
otherwise modily amortization of the suns secured by (his Security Instrument by reason ol any demand made by the
original Borrower or Borrower's successors in interest, Any Torbearance by Lender in exercising any right or remedy shall
notbe a waiver o or preclude the exercise of any night or remedy.

12, Suceessors and Assigns Bound; Joint and Several Liabilitys Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benelit the sueeessors aid assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9(h). Borrower's covenants and agreenments shatl be jomt and several, Any Borrower who co-signs this Sceurity
Instrument but does not excenite the Note: () is co-signing this Security Instrument only o mortgage, prant and convey that
Borrawer' s interest in the Property under the terms of Qiis Secority Instrament; (b) is not personally obligated to pay the sums
secured by this Security Instrument: and (¢ agrees that Lender and iny other Borrower may agree o extend, modily, forbear
or make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower's
conscil.

(Fuge & of 6 puiges)




q | BK0973P60508

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail 1o Lender's address stated herein or any address Lender designates by notice to Borgower. Any notice provided for
in this Sccurity Instrument shall be deemied 0 have been given o Borrower or Lender Wwhen given as provided in this
paragraph.

14. Governing Law; Severability. This Sccurity Tnstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Security lnstrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable,

15, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, Storage, or releasc of any
Hazardous Substances om or in the Propeity, Borrower shall not do, nor allow anyone clse to do, anything alfecting the
Property that is in violation of any Environmental Law. “The preceding two sentenccs shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate (o normal
residennial uses and 1o naintenance of the Property.

Borower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invalving the Propeny and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substances affecting the Property is necessary, Borrower
shall promply take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances™ are those substances defined as loxic or hazardous substances by
Enviconmental Law and the tollowing substances: ganoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 16, "Environmental Law™ mcans federal faws and Taws of the jurisdiction where the Property is located that
relate to health, safety or environmeatal protectjon,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agemts to collect the reats and revenues and hereby directs each tenant of
the Property o pay the rents 1o Lender or Leader's agents, However, prior to Lender's notice o Borrower of Borrower's
breach of any covenamt or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the henefit of Lender and Borrower, This assignment of rents constilutes an absolute assigninent
and not an assipnment for additional security only,

IT Lender gives notice of breach o Borrower: Go all rents 1eceived by Borrower shall be held by Borrower as Lrustee
for benefit of Lender only, to be applied 10 the sums secated by the Security Instrument; (b) Lender shall be entitled to colleet
and receive all of the rents of the Praperty: and (¢) cacli tenant of the Property shall pay all rents due and unpaid to Lender or
Leoder' s agent on Lender' s wrtten demiaad 1o the tenant,

Borrawer has not executed any prior assignment of the rents and has nal and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Leader shall not be required 1o enter upan, take control of or muintain the Property before or afler giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
rents of the Property shall serminate when the debt sceured by the Security Instrwment is paid in full,

18, Forcelosure Procedure, 11 Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 18, tncluding, but not limited 1o, reasonable attorneys' fees and costs of title
cvidence.

I Lender invokes the power of sale, Lender shall give Bonower, in the manner, provided in paragraph 13, nolicc of
Lender's clection o sell the Property, Trustee shall give notice of sale by public advertiseiment for the time and in the manner
prescribed by applicable law, “Trustee, without demand on Borrower, shall scll the Property at public auction Lo the highest
bidder for cush ot such tine and place in DeSoto County as Trustec designates in the
notice of sale in one or more pareels and in any order Trustee determines, Lender or its designee may purchase the Property
at any sale,
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Trustee shall delives 10 the purchiner Trostee' s deed conveying the Property without any covenant or warranly, expressed
o implicd The revials an the Trostee' s deed shalt Be possa Tavwe evidence of the ruth of the statements made therein,
Trustee shuadiappds the procceds of thasalcsthe eifowamg vader vt albexpenses of the sale, including, bus ot limited to,
reastinable Frostee ~and atomes s Tecs b ol e woonzed by thes Secunty Tosinnent; .mcl (c} any eaxcess W the peison
o persons legally ennitled toa -

I he Landes' s mtesest i s Seconaty Instomient s bield by the Seactay and the Secick wry requires imimediate payment
Tl under parageaph 9, ahe Searctany mn sivoke the aoagudisaal power of sale provided in the Single Family Morigage
Foreclostze Actol 990 AT O LES C V781 et soy ) by aegoe stng a foreclosue coninissioner designated under the Act
o commenice foreclosme and e sell e Propenty s prowvided i the Act. Nothing m the preceding sentence shall deprive the
Searctary ofany nghts otherswne avalable w i Leader uder s pasagraph 18 or applicable law,

19 Release. Upon payment of all sunis secured by the Sccamrety Instiwinent, Lender shall cancel this Sceurity
Instrument without charge o Bortower, T Tstee s requested o caneel this Secarity Instrument, all notes cvidencing debt
secured by this Seconuy Tistrument shatl be sutrendered o Trustee . Bartower shall piy any recordation costs.

20, Substitate Trustee, Lendes, at sts option, may B b o nne semove “Trustee and appoint a successor trustee o
any Trastee appomted hereander by an mstiument teconded in the county in which this Security Instrument is recorded.
Without conveyance of the Propeny, the suceessar istee shall swaveeed o all the tite, power and dulu,s confcrred upon -
Trostee hesen and by applicable faw

21 Riders to this Secarity Insteament, 19 one or mote isens are executed by Borrower and recorded (ogether with
this Sccunty Tisttument, the covenanis al cacde such nader shall e sgeorporated into and shall amend and supplement the
covenants and agrecments of tus Secorty Tnstnanent as 1l e ndecisk were a part of this Sccurity Enstrument.

ICheck applicable boafesy.

[_MJ Condominium Rider [] Graduvated 'ayment Rider D Growing Equity Rider

[J Planncd Unit Development Rider [.] Other [Specify) L 0 s
- _ RS,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms conlained in pages | through 9 oFJtlﬂs St y
Instrument and in any rider(s) exceuted by Borrower and recorded with it

(Seig— L=, YA
Morrowee ""FRANCES GAIL WARREN L eBSrower ‘Y
T L DRei
(Seal) M C(Sealy
Qonower : ~Borrower
(Scal) ' (Scal)
Htpowe -Borrower
Witness: ' "

\1\,.,‘ o

N~
STATE Ol MISSISSIPPI, DeSoto County ss:
Ou this 20th day of February, 1998 . petsonally appeared before me, the

undc: xlgu-atd n&thm’ny,m and for said County and State, the within named

Q- »W{:’E‘{p GAIL WARREN

lh‘rh I ‘QQTAQ’A \.Ml delivered the foregoing instrument on the day and year therein imentioned.

, who acknowledged

(Jl@lluﬁt\l%h“;nd and scal of office.

M'} Hﬂ}urm\mn cunru
Noy émber~ 27,1999

Notary Public
ox 8,

This” instrument prepared by: Arthur E. Huggins, Attorney, P. O.
Southaven, MS 38671 {Page 6 of 6 pages}
601-342-1616
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th day of

February 19 98 + and iy incoq:orawdlmomdshaubcdecnwdwmndlnds lement

the Morigage, Deed of Trust or Security Deed ("Security Instrument™) of the same date givon by the ux:pic’;simcd
("Borrower") to secure Borrower's Note ("Note™ w0
PULASKI MORTGAGE COMPANY

("Lender™) of the same date and covering the property described in the Security Instrument and localed ag;

9804 Morgan Meadows Cove, Olive Branch, MS 38654
(Property Addrags)

The Property is a part of a planncd unit development ("PUD") known as

The Patio Homes Association

(Name of Planned Unk Dovalopmeny
PUD COVENANTS. in addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender funber covenant and agree as follows;

A. So long ay the Owners Associalion (or cquivalent enlity holding title to common areas and facilitics), acting as
tmgux‘for the homeowners, maintains, with a geoerally accepted insurance carricr, 8 "master” or "blanket"

the provision in Paragraph 2 of (his Secwity Insurwinent for the monthly payment 10 Lender of one-twelfth of
the yearly premuum wstallments for hawd_ insurance oo the Property, and (if) Borrower's obligation under

the Property or to common arces and f acilitics of the PUD, any proceods payable to Borrower are hereby assigned

Unless Borrower and Lender agree 10 other termy of payment, thesc amounts shal] bear interest from the dale
of disbursement a1 the Note rate and shall be payable, with interest, upon nouce from Lender 1o Borrower requesting

paymcni.
LR
- .‘4\?{;,7-,
BY SIGNING BELOW, Borrower accepts and agrecs 1o the torms and provisions conl:j?od,jp this PUD g;a’egq-
Ch A 1
FRANCES GAIL WARREN 7 Botrowsi’
Y
Bamower
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